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1. COURSE NUMBER AND TITLE:  ACCT2110 Financial Accounting

2. COURSE DESCRIPTION:
Introductory course in the fundamental principles of accounting, the theory of debit and credit, account classification, preparation of working papers, adjusting, closing, reversing entries and preparation of basic financial statements. Use of spreadsheet and word processing computer applications.

3. COURSE PREREQUISITES: None.

4. COURSE OBJECTIVES: 
Upon completion of this course, students should be able to demonstrate their understanding of financial accounting principles used to record basic economic transactions and how such transactions are summarized and presented in financial statements. The students should also be able to analyze basic financial statement information as a tool in investment and management decision-making. 

5. STUDENT LEARNING OUTCOMES: 
At the completion of the course, the student should be able to: 

1. Explain economic events that change the financial position of an entity and translate these changes into accounting language. 

2. Explain how companies report financial information to various outsiders such as banks, creditors, stockholders, and regulatory agencies; 

3. Understand how accounting information is used to make business decisions; and 

4. Appreciate accounting as a dynamic, changing discipline rather than an inflexible set of rules. 

5. Demonstrate an ability to apply analytical skills to solve business problems. 

6. Effectively apply learned quantitative methods to reach appropriate business decisions.

7. Use standard business technology (including, but not necessarily limited to, products of the MS Office suite) to analyze business problems and offer recommendations.

6. TOPICAL OUTLINE OF COURSE CONTENT: 
1. Introduction to Financial Statements

2. A Further Look at Financial Statements 

3. The Accounting Information System
4. Accrual Accounting Concepts 

5. Merchandising Operations 

6. Reporting and Analyzing Inventory 

7. Internal Control and Cash 

8. Reporting and Analyzing Receivables 

9. Reporting and Analyzing Long-lived Assets 

10 Reporting and Analyzing Liabilities 

11. Reporting and Analyzing Stockholders' Equity 

12. Statement of Cash Flows

13. Financial Statements Analysis

7. GUIDELINES/SUGGESTIONS FOR TEACHING METHODS AND STUDENTS LEARNING ACTIVITIES: 
Each class will be devoted to a lecture of the material in the textbook. Initially the content of each chapter will be reviewed in detail by the professor. This discussion will be followed by a discussion of the problems assigned at the back of each chapter. Every student is expected to come to class fully prepared to participate in discussion and review of all assignments. This course requires a very significant time commitment, both inside and outside of the classroom. 

8. GUIDELINES/SUGGESTIONS FOR METHODS OF STUDENT ASSESSMENT:  

1. Quizzes and Homework 10-20% 

2. Mid-term and Final Examinations 70-75% 

3. Instructor assigned 5-10% 

9. SUGGESTED READINGS, TEXTS, OBJECTS OF STUDY: 
Financial Accounting- Tools for Business Decision Making (2018), 9th edition; Kimmel, Weygandt & Kieso; John Wiley and Sons, Inc. 

Financial Accounting (2016), 10th edition; Weygandt, Kieso & Kimmel

Student Workbook (Optional) - a comprehensive review of accounting and a powerful tool for students to use in the classroom, guiding students through chapter content resulting in an excellent resource for exam preparation. 

10. BIBLIOGRAPHY OF SUPPORTIVE TEXTS AND OTHER MATERIALS:
11. PREPARER’S NAME AND DATE:
Thomas V. Curtin, May 25, 2000. 

12. ORIGINAL DEPARTMENTAL APPROVAL DATE:
13. REVISER’S NAME AND DATE:

Lianzan XU, Ph.D., October 4, 2003

Ahmad Nassiripour, November 14, 2018
14. DEPARTMENTAL REVISION APPROVAL DATE:
